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SUB J : PEMEX AND EXIMBANK 

PASS EXIMBANK AND TREASURY 

1. EXIMBANK VICE PRESIDENT EDWARD O'CONNOR AND FINATT CALLED 
ON DR. ALFREDO NAVARRETE R„ SUBDIRECTOR FINANCE AT PEMEX WHO 
MADE FOLLOWING COMMENTS OF INTEREST. 

2. PEMEX FORESAW ITS EQUIPMENT IMPORTS FROM THE U.S. AT ROUGHLY 
$100 MILLION PER YEAR IN 1975 AND 1976. PEMEX IS INTERESTED 

IN EXIMBANK FINANCING AND POLICY SHIFT TO FINANCING A LARGER 
PORTION OF DIRECT CREDITS. NAVARRETE SAID PEMEX WAS BEING 
CRITICIZED FOR OBTAINING DIRECT CREDITS FOR 30 PERCENT OF ITS 
IMPORTS COSTS FROM EXIMBANK. HE SAID PEMEX HAD NOT YET OBTAINED 
COMMERCIAL BANK FINANCING FOR 60 PERCENT OF ITS THREE AMMONIA 
PLANTS? BUT WAS GOING AHEAD WITHOUT THIS FINANCING WITH THE 
HOPE OF OBTAINING IT LATER IF COMMERCIAL BANK POLICIES ON TERMS 
BECOME MORE FAVORABLE. 

3. IN RESPONSE TO QUESTION, NAVARRETE SAID OIL EXPORTS IN 1975 
WOULD AVERAGE 1 10,000 BPD. MEXICO HOPED TO BE ABLE TO EXPORT 
REFINED PRODUCTS IN 1976 AT TULA REFINERY SCHEDULED TO BEGIN 
PRODUCTION IN EARLY 1976, THEREBY DOUBLING OR TRIPLING EXPORT 
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EARNINGS TO ROUGHLY ONE BILLION TO 1.5 BILLION DOLLARS. 
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4. NAVARRETE ALSO SAID THERE WERE PLANS TO DRILL ABOUT 40 WELLS 
IN BAJA CALIFORNIA. 

JOVA 


LIMITED OFFICIAL USE 


NNN 


Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 05 JUL 2006 



Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 05 JUL 2006 


Message Attributes 


Automatic Decaptioning: X 
Capture Date: 01 JAN 1994 
Channel Indicators: n/a 
Current Classification: UNCLASSIFIED 

Concepts: PETROLEUM INDUSTRY, DIPLOMATIC DISCUSSIONS, EXPORT CREDIT GUARANTEES 

Control Number: n/a 
Copy: SINGLE 
Draft Date: 06 MAR 1975 
Decaption Date: 01 JAN 1960 
Decaption Note: 

Disposition Action: RELEASED 
Disposition Approved on Date: 

Disposition Authority: GolinoFR 
Disposition Case Number: n/a 
Disposition Comment: 25 YEAR REVIEW 
Disposition Date: 28 MAY 2004 
Disposition Event: 

Disposition History: n/a 
Disposition Reason: 

Disposition Remarks: 

Document Number: 1975MEXIC002014 

Document Source: CORE 

Document Unique ID: 00 

Drafter: n/a 

Enclosure: n/a 

Executive Order: N/A 

Errors: N/A 

Film Number: D750080-0078 
From: MEXICO 
Handling Restrictions: n/a 
Image Path: 

ISecure: 1 

Legacy Key: Iink1975/newtext/t19750377/aaaacqwm.tel 

Line Count: 65 

Locator: TEXT ON-LINE, ON MICROFILM 
Office: ACTION EB 

Original Classification: LIMITED OFFICIAL USE 
Original Handling Restrictions: n/a 
Original Previous Classification: n/a 
Original Previous Handling Restrictions: n/a 
Page Count: 2 

Previous Channel Indicators: n/a 
Previous Classification: LIMITED OFFICIAL USE 
Previous Handling Restrictions: n/a 
Reference: n/a 

Review Action: RELEASED, APPROVED 
Review Authority: GolinoFR 
Review Comment: n/a 
Review Content Flags: 

Review Date: 10 SEP 2003 
Review Event: 

Review Exemptions: n/a 

Review History: RELEASED <10 SEP 2003 by BoyleJA>; APPROVED <11 SEP 2003 by GolinoFR> 

Review Markings: 

Margaret P. Grafeld 
Declassified/Released 
US Department of State 
EO Systematic Review 
05 JUL 2006 


Review Media Identifier: 

Review Referrals: n/a 
Review Release Date: n/a 
Review Release Event: n/a 
Review Transfer Date: 

Review Withdrawn Fields: n/a 
Secure: OPEN 
Status: NATIVE 

Subject: PEMEX AND EXIMBANK PASS EXIMBANK AND TREASURY 

TAGS: EFIN, MX, PEMEX, XMB, (O'CONNOR, EDWARD), (NAVARRETE, ALFREDO) 

To: STATE 
Type: TE 

Markings: Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 05 JUL 2006 


Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 05 JUL 2006 



